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INCREASED - IMPORTS FROM MEST
THREATEN BCNG KONG INDUSTRY

The hopes of Hong Kong traders that the new year would dring a cansiderable
upswing of trade with North China and Manchuria under Communist rule have not
been realized. The revorted remsons for this are that the Communists do not
want a groant vartety of geods and, as to bartor trade, few goods that the
traders of Rong Kong can handle sre availeble for import from thet area.

Although the total foreign trade figures have risen durirg the rirst quarteér
to a Pigure soualing the pesk prewvar figure, the preponderance of imnorts from
Burope and the Westosrn Hemisphere threatens to smother Hong Kong'a industries.

Hong Kang's trade relations with tre Chinease msinland were formerly very
close, but postwar internal conditions have brought a conmiderable chenge. The
likelihood thet within a short time the CCP wili rule all China does not e gur
well for Hong Komg's trade with the mminland in the near future.

Hong Kong authorities have had three main objectives with reference to
Homg Kong's foreign trade: (1) cut down imports dollar currency areas to lessen
doller exchange reauirements and seek to tuild up dollar accounte in trade
vith Belgium, Germany, Italy, Portugal, Sweden, and Japan; (2) emphasize
imports from aterling areas such as Australia, Indla, Malaysia, and Ceylom;
and (3) encourage exports to hard currency areas.

The trade figures for the first ouarter 1949 indicate the failure of this
policy. Imports from all the dolilar currency eréas (except for Japan in March)
indjcate a trend toward increases. On the other hand, imports from sterling
area countries, with the exception of Australia, tenmd to be recessive

compared with dollar currency aress. 9
- L3

First-quarter trade statistica are given below by areas. For Europe and’
the Western Hemisphere, only the grand totale are given. For all other
areas, totals ror subdivisions are given.
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. Hong Keng: ‘I‘mda Btatigtics; Firat Quarter 1949
(m Hong Kong dolln.ra) ‘
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Exports ) 1318951959
Importe R 9,438,690
Export surplus . - i 4,457,269

Scuth Koren. .

North Korea

Exports ' _ 23,792,178
‘Imports ) _ - 13,895,959
Export surplus o 9,396,169

Macab
Exports . ' %0, 204,121

Tuports 22,291,750
Export surplus 7,912,369

" New Zealand
' Fxports’ : 418,955
- Toports o . 308, 405
el Exporj:‘suvrplus . N _ 110,550
~Totals. . ‘ R
‘ 'mpoﬂs o ‘ 102,942,668

Imports 95,607,072
Export surplus 7,335,596

Africa
East Africa
Tiposts 3,280,680

Importe . 5181 9k6
Export surplus 2,761,734

South Africa

Exports : 3,040,032
Inporte 2,902,498
Export surplus 137,534

West Africa

Fxports . 1,733,963
Imparta 9, 350
Export surplus 1, '{?h ,613

Exports 1,488,218
Imports 9,163

¥xrort surplus 1,479,150
Totals

Exporta 9,542,968
Imports 3,239,957
Export surplus 6,303,031
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¢, Ouher Areas - : i . . e
el RS ',: ‘ USSR
_ ,) e Tl A 150
s c b - Beitish-dépendencies nct eleevhere listed
T e et 10,225, 490"
Tt ) ’ :
Moo \‘,}Ihnxggr“ 3‘,_037,312
LT E P v Import . surpius : 7,187,678
\ Various’ other countries’
' Exports 49,912,818
“Imports . . 7;896)725.. )
‘Export surplué 42,016,093 ‘ e -

N Totals' : . ‘
U mrpert . 56,950,030
' Taarta 18,144,355
" . Hyport surplus : 38,805,675
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